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Triangle Breakout

USD/CAD — 27" March 2009
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USD/CAD - Long trade closed (+63 pips, ave.)

Opened Long: USD/CAD @ 1.2330
Stop level: 1.2280
Target level: 1.2430

Closed: 1.2430 (1/2: +26 pips, 1/2: +100 pips); Target reached

Half position closed 1.2356

The triangle formation was developing perfectly so was looking for a breakout with the right
momentum. The break took place just before 1.2330 with the stochastics moving up and ADX
moving beyond the 30 level. This showed that the price was developing a trend. The buy trigger
was well before the key buy level of 1.2355, however, with such a pattern setup and
confirmation the trade was taken. Half profits were taken near 1.2355 and after some reaction
at the 200MA the final profit target was reached.

Risk warning and Disclaimer. Trading has large potential rewards, but also large potential risk. You must be aware of the risks and be willing to accept them in order to invest in
the Forex and other markets. Don't trade with money you can't afford to lose. This is neither a solicitation nor an offer to Buy/Sell any investment. No representation is being
made that any account will or is likely to achieve profits or losses similar to those discussed here. The past performance of any trading system or methodology is not necessarily

indicative of future results.



