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GBP/JPY — Triangle

22" January 2010

GBP/JPY — Short trade
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Short: GBP/JPY @ 145.03
Stop: 145.28

1st close: 144.81 (+22)
2" close: 144.85 (+18)

A triangle developed just above the key buy zone, 144.58 — 144.85. With the preceding
trend bearish the ideal break was to the downside. Entry was on the break of the previous
swing low 145.03. Stochastics were crossing down and the ADX was below 30 (expected
due to a period of consolidation). Trade was closed early due to the major support area.

Daps
daps@forexliveroom.com
www.forexliveroom.com

Risk warning and Disclaimer. Trading has large potential rewards, but also large potential risk. You must be aware of the risks and be willing to accept them in order to invest in
the Forex and other markets. Don't trade with money you can't afford to lose. This is neither a solicitation nor an offer to Buy/Sell any investment. No representation is being
made that any account will or is likely to achieve profits or losses similar to those discussed here. The past performance of any trading system or methodology is not necessarily
indicative of future results.



